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ASSESSMENT OF FACTORS FOR FORMING THE FINANCIAL
POTENTIAL OF AGRICULTURAL PRODUCTION OF THE NATIONAL
ECONOMY

Banar Oksana, Starynets Oleksandr, Kozlovtseva Valentyna, Bondar luliia. “Assessment of
factors for forming the financial potential of agricultural production of the national economy”. The
article deals with the evaluation of agricultural production and the national economy's financial facilities
development, with emphasis on its financial assurance key figures. The peculiarities of agricultural production
financial facility development and the improvement of regional agricultural enterprises' financial assurance
have been defined. The peculiarities of financial resource use in modern conditions have been analyzed. The
control of the financial resources helped determine the forecast value of agricultural production financial
facilities. The aim of the article is to define the factors of agricultural production financial facilities, which are
taken as the basis of macroeconomic analysis, and explain the characteristics of the region's agricultural
enterprise development in Ukraine’s agroclimatic zones.
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Agricultural production may have an efficient development due to the commensurability and equation
of the real and potential volume of financial resources, which assure financial facilities and play an important
role in the stability of agricultural activity. At the same time, the dynamism of the market environment almost
always causes a change in agricultural production conditions. Distribution and redistribution of income and
financial resources between agricultural market entities influences the volume of agricultural enterprises’
financial resources and determines the conditions of their access to cheap financial loans. On the one hand, the
vectorial retargeting of the financial system towards a favorable financial environment assurance contributes
to the reasonableness of problem solving of agricultural production financial facilities in this manner.On the
other hand, it is caused by the improvement of agricultural enterprises' business functions and financial
components, which are adjusted to external environmental realities. Discharged funds from the state budget
financial flow and the banking sector will allow for the formation of financial facilities and potential sources for
the development of agricultural enterprises, subject to the improvement of the legal framework in the following
direction and the state control scheme of agricultural production finance and credit assurance.

The complexity of the category "financial facilities" shows that it should be reviewed as the ability to
transform financial resources into the real factor of agricultural production development. Financial facilities can
be used to estimate the rate of profitability in the critical range, save money, and possibly establish a degree of
separation between the activity spheres of agricultural enterprises.

Considering the importance of bank crediting and state financial support as factors in the development
of regional financial facilities, it is reasonable to consider their overall influence on earning capacity, which
corresponds to the critical level of agricultural production financial facilities. Commensurability: The
establishment of all elements and components of financial facilities and the use of their possibilities will assure
the equating of nationwide, sectoral, and private interests for economic development and the activation of
long-term investment activity.

Keywords: financial resources, financial facilities, agricultural production, the evaluation of factors,
national economy.

baHap OkcaHa, CmapuHeyb Onekcanop, Kosnosuyeea Banenmuna, bowdap KOnia. «OyiHka
¢akmopie ¢opmyeanHsa ¢piHaHco8020 nomeHyiany azpapHoz2o0 eupobHuymea HayioHaNbHOI
eKOHOMiKu». B cmammi po3z2naHymo ouiHKy ¢opMye8aHHA (HIHAHCO8020 nomeHyiany azpapHo20
8UPO6HUYMBA HAUIOHA/IbHOI eKOHOMIKU 3 OKpeC/ieHHAM NnOKA3HUKig8 U020 (hiHaHC08020 3abe3neyeHHs.
BusHaueHo ocobnugocmi  (popMy8aHHA  (iIHAHCOB020 NOMEHUiANY d2papHO20 8UPOBHUUMEBA i
yOOCKOHANeHHA hiHaHCoB8020 3abe3nedyeHHA aA2pApHUX NiONPUEMCMS pe2ioHy, Wo 0de 3mo2y
NpoaHaniayseamu MoXX/u8ocmi 8UKOPUCMAHHA (hiHAHCO8UX pecypcig 8 cyydcHUX ymosax. MoHimopuHz
iHaHcosux pecypcie donomie 8U3HAYUMU NPO2HO3HY 8e/lUYUHY (IHAHCO8020 NomeHuiany azpapHozo
s8upobHUYymMeaa.

AzpapHe 8UpPObHUYUMBO MOXe Mamu egheKmusHUl po38UMOK 3a80AKU ChigBMipHOCMi ma pieHocmi
peanbHUx i nomeHyiliHux obcazie hiHaHcosux pecypcis, Aki 3a6e3nedyome IHAHCOBY CNPOMOXHICMb i
gidieparome 8axugy posib y cmabinbHil OdisneHocMi azpapHoi cgpepu. BoOHOYAC OUHAMIZM PUHKOB020
cepedosuwa matxe 8 KOXHOMY 8UNAOKY BUK/TUKAE 3MIHY YMOB CislbCbKO20CN00dpCbKo2o 8UpobHUUMEd.
Po3nodin i nepepo3nodin doxodis i hiHaHcosuX pecypcis Mix Cyb'ekmamu azpapHo20 pUHKY 8nNJIUBAE HA 06CA2
iHaHcosuUX pecypcis CinbCbKo2oCcnNoo0apcbKux NIONPUEMCMS, BU3HAYAE yMO8U iX docmyny 00 Oewesux
¢iHaHcosux Kpedumis. [JouineHicms 8upiweHHA npobsem (PiHAHCYBAHHA CiNlbCbKO20CNOOAPCbKO20
8UPOBHUUMBA came MAkuM WIIAXOM 3yMO8JIeHd, 3 00H020 OOKY, BEKINOPHOIO nepeopieHmauieto iHaHcosoi
cucmemu Ha 3abe3nedeHHsA CnpuamMIUB020 (hiHAHCOB8020 cepedosuwd. 3 iHWO020 6OKY, ye 3yMOBsIeHO
800CKOHAJIEHHAM (hiHAHCOBOI CKk1ado8oi OiabHOCMI a2papHoi cghepu, ska adanmogaHa 00 pedsibHOCMi
308HiWHbLO20 cepedosuLyd.
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CknaoHicmes kamezopii «hiHaHcosi 3acobu» c8idyume Npo me, Wo ii c1id po3enadamu Ak 30amHicme
mpaHcgopmysamu  ¢iHaHcosi pecypcu 8 pedsibHUU (AaKkmop po3sUMKY CiflbCbKO20CNOOAPCbKO20
supobHuymea. ®iHaHcosi 3acobu Moxyme 6ymu 8UKOPUCMAHI K OUiHKA NOKA3HUKA KpUMUYHO020 0iana3oHy
npubymkosocmi, eKOHOMIi sUMpam, 8CMAHOB/IEHHA MOXJ/1UBO20 CMyneHA po3noodiny ¢iHaHCo8UX pecypcis
MiX cepepamu QisnbHOCMIi azpapHoi chepu HAYiIOHAIbHOI eKOHOMIKU.

Bpaxosytouu saxnugicme 6AHKIBCbKO20 KpeOumye8aHHA ma 0epasHoi (iHaHCO80I NiIOMpUMKU AK
YUHHUKI8 po38UmMKy ¢hiHaHcosoi 6asu pezioHy, O0UiIbHO po3z2nadamu ix 3aednbHUl 8nauU8 Ha
npubymkogicms, Wo 8i0N08i0Ae KpUMUYHOMY PpiBHIO (hiHaHCo80I 6d3u azpapHO20 8UPOBHUUMEQ.
BcmaHoeneHHA cnhiemipHOCMI 8Cix enemeHmie | ck1adosux (hiHaHcosux 06’ekmis, BUKOPUCMAHHA iX
Moxnusocmeli 3a6e3neqyums 3647AHCOBAHICMb 3A2aIbHOOEPXKABHUX, 2AJly3€8UX i NPUBAMHUX iHMepecis
EeKOHOMIYHO20 PO38UMKY MA akmugi3ayito 00820CMpPOK080I iHBeCMUUiliHOI diflbHOCMI.

Knrwuoei cnoea: ¢iHaHCOBI pecypcy, ¢iHaHCOBWI MOTEHUian, arpapHe BUPOOHMLITBO, OLjiHKa
YMHHWKIB, HaliOHaNlbHa EKOHOMIKa..

banap Okcana, CmapuHey AnekcaHop, Kosnoeyeea BaneHmuna, boHoape KOnua. «OyeHka
¢akmopos, copmupyowux GuHaHCOBbIli NOomMeHYyuana azpapHo20 npou3eoocmea HAPOOHO20
xo3alicmea». B cmamee paccmompeHa oueHka ¢opmMupo8aHus UHAHCOB8020 NOMEHYUANAa azpapHo20
npou3800cMea HayUOHAIbLHOU SKOHOMUKU C onpedesieHUeM nokasamerel e20 (pUHAHCOB020 0becneyeHus.
OnpedesnieHbl ocobeHHOCMU (HOpMUPOBAHUA (GUHAHCOB020 NOMEHUUAa azpdpHo20 hpou38o0cmed U
ycoBepweHCMeo8aHUsA (UHAHCOB8020 obecneyeHUs azpapHbIXx npednpuamull pe2uoHa, Ymo no3eosisem
NPOAHanu3uposame B803MOXHOCMU UCNO/Ib308AHUA (PUHAHCOBLIX PeCcypco8 8 COBPEMEHHbIX YC/I08USX.
MoHumopuHe ¢uHaAHco8bIX pecypcos nomoz onpedesums NPOZHO3HYI Be/IUYUHY (PUHAHCOB020
nomeHyuana azpapHo20 Npou3soocmaa.

AepapHoe npou3so0cmeo Moxem umeme 3phekmusHoe pazsumue b61a200apsa copasmepHocmu u
paseHcmay peasibHbIX U NOMeHYUaIbHbIX 06BeM0o8 PUHAHCOBbIX pecypcos, obecneyusarowux GUHaHcosyo
COCMoAMeNIbHOCMb U U2Pparowjux 8axxHyIo posib 8 cmabusibHol OesmesibHOCMU depdpHol cepol. B mo xe
spems, OUHAMU3M pbIHOYHOU Cpedbl NoYmu 8 KAaXOO0M C/ydde 8bi3bleaem U3MeHeHue yciosul
ceslbckoxo3aticmeeHHO020 npouzsodcmed. PacnpedeneHue u nepepacnpedesieHue 00x0008 U UHAHCO8bIX
pecypcos Mex0y cybvekmamu a2papHo20 PpulHKA eudsem Ha o06svemM (UHAHCOBLIX pecypcos
ce/lbckoxo3AlcmeeHHbIX npednpuamud, onpedesisiem yca08us ux docmyna K OewesbiM (HUHAHCOBbIM
Kpeoumam. LlenecoobpasHocms pewieHus npobnem  (UHAHCUPOBAHUA  CE/IbCKOX03AUCMBeHHO020
npou3soocmea UMeHHO Makum nymem o6yciossieHd, ¢ 00HOU CMOpPOHbI, BeKMOPHOU nepeopueHmayuel
¢uHaHcosoul cucmemesl 8 0obecnedeHue b1azonpuamHol ouHaHcosou cpedsl. Kpome mozo, smo obycsioeneHo
ycogepuieHcmegosaHuem puHaHcogol deamesibHocmu azpapHol cgepbl, a0aNMupos8aHHoU K peanbHocmu
8HelHel cpeobl.

CnoxHocme Kamezopuu "huHaHcosele cpedcmesa” csudemesibcmayem O MOM, Ymo ee ciedyem
paccmampugamse KAk cnocobHOCMb mpaHcghopmuposams (UHAHCOBbIE pecypcbl 8 peasibHbili hakmop
passumus cesnbckoxo3aticmeeHHo20 npouzsodcmaa. uHaHcoswle cpedcmaa Mo2ym 6bimb UCNOJIb308AHbI 8
Kayecmae OUeHKU NOKAazamesis Kpumuy4ecko20 uand3oHa 00X00HOCMU, SKOHOMUU 3ampam, yCmaHo8 1eHus
803MOXHOU cmeneHU pacnpeodesneHUA (hUHAHCOBbLIX pecypco8 Mexoy cepamu desamenbHOCMU azpapHoU
chepbl HAYUOHATbHOU SKOHOMUKU.

Yuumeisas 8axxHOCMb 6AHKOBCKO20 Kpedumo8aHUs U 20cy0apcmeeHHOU (hUHAHCOB80U NOOOePXKU KaK
¢akmopos pazsumus ¢puHaHcosol 6asel pe2uoHd, yesecoobpasHo paccmampusame ux obujee 8uAHUE HA
npubbIBHOCML, 4YMO Ccoomeemcmayem KpUMUYHOMY YpOBHIO UHAHCosolU 6a3bl  a2papHo20
npou38oocmed. YcmaHoeneHue Ccopd3MepHOCMU B8Cex 3/1eMeHmo8 U CoCMAasnauux GHUHAHCOBbLIX
065eKMo8, UCNo/1b308aHUE UX BO3MOXHOCMel obecneyum cb6anaHCUpoB8aHHOCMb 06uUje20Cy0apCcmeeHHbIX,
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ompadcdiesblx U 4YAaCmHbIX UHMepeco8 >3KOHOMU4YeCKOeO pda3sumud U dakmueusayuro aoneocpquod

UHBeCMuuyuoHHoOU desmesibHocmu.

Kniouesvle cnoea: pviHaHcoBble pecypcbl, GUHAHCOBbIV MOTEHLMAN, arpapHoe MpOoW3BOACTRBO,

oueHKa GaKTOpOB, HaLUVOHaNbHasa SKOHOMIKA

Introduction. Agricultural production
may have an efficient development due to the
commensurability and equation of real and
potential volume of financial resources, which
assure financial facilities and play the
important role in stable activity of agricultural
sphere. At the same time, the dynamism of
market environment almost in every case
causes the change of agricultural production
conditions. Distribution and redistribution of
income and financial resources between
agricultural market entities influences the
volume of agricultural enterprises financial
resources, determines the conditions of their
access to cheap financial loans.

Reasonability of problems solving of
agricultural production financial facilities in
this particular way is caused, on the one hand,
by vectorial retargeting of financial system
towards favourable financial environment
assurance. On the other hand, it is caused by
the improvement of agricultural enterprises
business function financial component, which
is adjusted to external environment reality.

Recent research and publications
analysis. The problem of financial facilities
development hasn’'t been paid enough
attention for a long period of time by the
national researchers. Nowadays different
aspects of this problem are a major focus of
interest of the famous agrarian researchers,
including A.A. Ajupov, A.A. Kurilova, Y. A.
Anisimova [1], V.G. Boronos [2], O.Y. Hudz et
al. [3], M.Y. Demianenko [4], .V. Karpochuk [5],
l.Il. Chunytska [6], Y. Anisimova [7], Yu. Bondar
et al. [8], O. Hutsaliuk et al. [9-11], O.
Prokopyshyn et al. [12], I. Koshkalda et al. [13]
etc. The main attention in their investigations
is paid to the problems of development,
distribution and use of financial resources at
the level of the state, agricultural production
sphere and agricultural enterprises. At the
same time there are a lot of problems, which
have been investigated very slightly or still

have polemical character. There is no one and
only point of view according to methodical
principles of the specification of time and
resource measures of agricultural production
financial assurance with the emphasis on the
sphere particular characteristics.

The aim of the article is to define the
factors of agricultural production financial
facilities, which are taken as a basis of
macroeconomic analysis and the explanation
of forecasting characteritics of the region
agricultural enterprises development in
Ukraine’s agroclimatic zones.

Key research findings. Financial
resources, which are the complex of the cash
resources funds, are in the possession of
different economic entities (the state, sphere,
enterprise) and specify only one of the
components of financial facilities - their really
consumed part. Therefore financial resources
can't generally register a variety of financial
facilities peculiarities, such as the possibility
to realize secret reserves, the ability to
increase the volume of financial resources, the
probability of the additional investment
resources derivation etc.

In particular the inability of the concept
“financial resources” to describe all the
economics possibilities according to the
production of different financial flows caused
the appearance of the concept “financial
facilities”. The most meaningful and at the
same time laconic definition of financial
facilities was given by LI. Chunytska as “the
state’s ability to raise funds and use them
efficiently with the aim to provide economic
development” [6]. While investigating the
concept “financial facilities” at the state level
V.G. Boronos defines it as the complex of
specifications, “which are able to provide
integral assessment on the first place - of the
financial condition at the macrolevel and
microlevel; factors of financial condition
change on the second place; and finally the
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challenges of the stable economic growth or
financial economic activity success at the
microlevel” [2]. We share the scientist’s
opinion according to the fact that state
financial facilities are the process of financial
resources efficient use providing “the removal
of the possibility of financial means abuse and
financial flows redirection to the use spheres
which are not supported by the law” [7]. We
agree that financial facilities are also the
complex of diagnostic, support and check-out
measures, which have financial character,
provide the efficiency of financial activity of
economic entities and minimize the exposure
of internal and external environment to
financial resources [1]. However, in our
opinion, state financial facilities are the
complex of real and suspected financial
resources and income, which may be used for
any measures solution, that also includes
measures, received by means of the
redistribution from one use sphere to
another. It may happen without the transition
of critical limits, that is without the threat to
destroy spheres, from which financial
resources have been withdrawn.

It has a clear explanation, as financial
resources stock out causes the underfunding
of the needs in material production sphere;
the use of funds inappropriately; great
amount of debts and problems with their
operation; low level of bank system plough-
back; the raise of percentage rates for short
credit use; the decrease of the volume of long-
term bank crediting; the increase of the
inflation and the currency zig; withdrawal of
financial assets abroad; the deformations in
accounting and possible financing fraud.

With the aim to unite key characteristics
of this complicated economic category and
solve the problems of this investigation, we
offer to determine financial facilities of
agricultural production as general function
and estimated factor of industrial sphere
according to the development, distribution
and use of financial resources for region
agricultural enterprises efficient functioning
and development.

56-65
v.15(2022)
https://smart-scm.org

The complex of financial facilities
components of agricultural production
sphere should be reflected in the system of
financial analysis rates, which are worth
reviewing in terms of direct and relative.
However, for agricultural enterprises financial
activity not the rates, but their threshold
amounts — boundary values (or indicators)
really matter. Their nonobservance leads to
financial flexibility breakdown, prevents
normal development of different
reproduction elements, causes and develops
negative, destructive tendencies in
agricultural production.

The definition of financial facilities with
the use of relative efficiency rates (rates of
business activity) are based on the integrated
index of agricultural production financial
facilities, which is calculated as geometric
average of efficiency rates - the factors of
financial facilities sphere development. In
such a case, taking into account the
significance of financial resources and their
sources as factors of financial facilities
development, we suppose it rational to
review not financial resources and their
sources business activity rate use, but to
consider complex influence of the
component rates: the circulation of
manufactured goods, debit debts, cash
resources, their equivalents and following
financial investments, long-term and short
term bank loans, state financial support [3].

Direct rates of agricultural production
financial facilities determination are the
indicators of earning capacity market based
valuation due to the existing region
agricultural enterprises budgeting and
market variables (such as prices, demand and
supply, competitiveness etc.), which may be
potentially and practically obtained on the
base of conditions, determined by financial
resources market.

Every region, which takes part on equal
basis in the process of agricultural production
earning capacity creation has benefits for the
appropriate primary income (it is primary in
the sense, in which it is formed by the market).
Actually, the region gets such earning
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capacity in the process of primary distribution
of created and realized gross domestic (or
regional) product. General income of
agricultural production (income or gross
value added, that is income without financial
loss) is formed and distributed among regions
not only in practice, but also implicitly, on the
basis of rated limiting conditions of financial
facilities (financial resources and the price for
funding sources).

Total income, which falls within every
region, implicitly corresponds to the limiting
level of agricultural production financial
facilities. In a wide sense, the complex of
agricultural production primary income is a
general agricultural production potential
income, apart from income, which legally
belongs to the state in the form of direct or
indirect taxes.

In such a way, agricultural production
complex earning capacity consists of the
gross value added (including depreciation),
because the latter acquires the form of
operating earnings in the short-term period.
Agriculture production  and region
agricultural enterprises financial facilities may
develop in manner of accuracy degree
growth according to:

— gross produce (private financial
resources);

— gross value added (gross produce);

— added value (pure income, without
depreciation);

— total profit;

— income, which remains at the
person’s disposal after tax payment and other
obligatory budgetary payments.

In any case financial facilities are based in
the conceptual sense on the theory of
financial resources management and financial
flows development. The change of their
characteristics influences financial results of
activity and paying capacity of region
enterprises and agricultural production
altogether.

Macroeconomical analysis of agricultural
production should serve as economic
justification of financial facilities
characteristics, taking into account the
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acceptance of region agricultural enterprises
efficient functioning criteria due to assurance
of equal and sustainable movement of
financial flows. Pure income, as the factor of
financial facilities development, is a direct rate
of region agricultural enterprises financial
obligations absorbing.

During 2015-2021 pure income of
agricultural enterprises of the Forest-steppe
zone increased in 4.4 times. In the structure of
financial assurance the amount of private
financial resources overbalances the amount
of borrowed assets more than in 2.0 times. In
the structure of borrowed financial assets
relative share of short-term loans increased in
2.6 times. What concerns long-term loans,
relative share increased more than in 2 times
[14]. The dimension of state financial support
comprises in average 7.4 %, among them at
the expense of household allowance 49.2 %
(for plant production - 0.6 %, for animal
production — 48.6 %); at the expense of the
special taxation scheme - 50.8 % (in plant
production field - 3.5 %, in animal production
field — 47.3 %) [15].

In the Polissya zone and the Western
region the portion of short-term loans in the
structure of borrowed assets financing
distribution comprises 8.7 %, the portion of
long-term loans comprises 50.3 % (Register of
the licensed participants of fund market,
2015-2021). The dimension of region
agricultural  production state financial
support comprises only 3.3 %. In its structure
the household allowance for plant production
is formed only within 0.2 %, for animal
production - 5.6 %; financing of the sphere at
the expense of tax allowance in plant
production comprises 71.9 %, in animal
production it comprises 22.3% [16].

During the period of investigation the
Polissya and the Western regions increased
the volume of private financial resources in
2.8 times, the volume of pure income - in 4.4
times. In such a case the amount of long-term
loans for sphere development increasedin 1.9
times, the amount of short-term loans
increased in 3.0 times [14].
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Agricultural production of the Steppe
zone is provided with its own financial
resources in 61.4 %, pure income makes 42.5
%. The sphere’s region financing at the
expense of borrowed assets fundraising with
a short-term period of validity is formed
within 12.4 %, with a long-term period - 80.4
% [14]. The distribution of state government
allowance according to the field direction is
formed percentagewise to the volume of
plant and animal production as 70:30. At the
expense of assets accumulation of value-
added percentage the support of agricultural
producers increased within the special
taxation scheme to 1950.7 million hryvnias,
thatis in 3.8 times, during 2015-2021 [15].

With the help of the special Programme
«MatCad» we have conducted the calculation
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of the influence of financial sources activity on
agricultural production pure income with its
further  distribution among  Ukraine’s
agroclimatic zones, especially the Steppe
zone (with and without account of the
Autonomous Republic of Crimea). It was done
taking into account the fact that the bank
crediting and state financial support, the
amount of which is several times bigger than
the direct levels of other rates, used in
financial facilities parameters development.

Variable-based scheme of agricultural
production  pure income forecasting
according to Ukraine’s agroclimatic zones on
the basis of curvilinear relation is shown in the
chart 1, forecasting characteristics of the
financial facilities for 2021 are given in
Table 1..

Table 1 - Forecasting of agricultural production pure income according to Ukraine’s

agroclimatic zones

Agroclimatic zone Polynomial of pure income Determination
forecasting coefficient (R?)
Y =-2*10-17x5-3*10-12x4+2*10 "x3+
The Forest steppe 0,0053x2-72,76x+391390 0.9921
Y =0,00002x2-0,5438x+58689,24 0.4256
: Y = 1*10"x4-4*107x3+0,0046x2-
'rl'ehgeionPohssya and the Western 19.01x+36481 0.8766
Y =0,00008x2-0,8278x+16798,43 0.4537
Y = 6"10"3x4-6*10-8x3+0,0022x2- 0,9763
The Steppe with account of the|30,85x+184232
Autonomous Republic of Crimea |Y = 1,523x+30812,49 0.7960
Y =0,00005x2-0,7436x+51164,98 0.8668
Y = 4*103x4-5*10-8x3+0,0018x2- 0.9798
The  Steppe  (without  the|27,17x+176533
Autonomous Republic of Crimea) |Y = 1,506x+35677,82 0.7870
Y =0,00005x2-0,7186x+56484,88 0.8612

The source: author’s calculations.

It has been determined that there is a
close connection between the level of
financial assurance and pure income
according to all agroclimatic zones. In such a
way, for the regions of the Forest steppe zone
the polynomial of the second order is

acceptable (R? = 0.4256). In this context

forecasting characteristics of pure income for
one region will range from 3104.4 million
hryvnias, which is 11 % of the compound rate
of this zone — 27940 million hryvnias.

The tightness of the rates parametric
interrelation in the Polissya zone and the

Western region (R?> = 0.4537) defines the
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polynomial of pure income forecasting per
one region 1601,4 million hryvnias on the
average or 14,3 % from its general amount
(11210 million hryvnias). In the Steppe zone
the polynomial of the rate forecasting shows
significant density (R? = 0.8612). It means
that  agricultural  enterprises  activity
profitableness of 9 regions directly depends
on bank crediting and state financing.

Upon condition of all the Steppe zone
regions integration to the forecasting of pure
income volume, its level will correspond to
54.5 % of Ukraine’s agricultural production
compound income. In this context one region
will receive on the average 5220 million
hryvnias of pure income. At the same time,
within the absence of the Autonomous
Republic of Crimea, agricultural production
will receive less private financial resources in
the amount of 205 million hryvnias. The level
of one region profitableness will correspond

https://smart-scm.org

to 12 % of its overall dimension according to
the agroclimatic zone agricultural production
(40120 million hryvnias).

It has been defined, that taking into
account financial facilities of the Autonomous
Republic of Crimea, overall rate of the Steppe
zone  agricultural production must
correspond to 13970.6 million hryvnias on the
average, the amount of bank crediting will
comprise not less than 72146.37 million
hryvnias (including short-term loans - 9379
million hryvnias and long-term loans -
52770.37 million hryvnias), state financial
support will comprise 4643.53 million
hryvnias (especially to support the sphere of
plant production at the expense of
government allowances within 46.44 million
hryvnias, to support the sphere of animal
production - 116.08 million hryvnias).
Boundary parameters of financial facilities per
one region will correspond to 9612.87 million
hryvnias on the average (Figure 1).
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70000 + .
-~
A 40120 1 40000
60000 +
+ 35000
50000 +
. + 30000
W 27940 /
40000 N / 1 25000
N /'
"N , 30000 4 20000
30000 + . ;
22335 N . ' + 15000
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20000 ) W 11210
28289 139954 4 10000
9963,3
10000 + so0s7 s 1 5000
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Zone of Foreststeppe  Zone of Polesye and WesternA zone of Steppe is taking intoZone of Steppe (without ARC)

region

account ARC

———1Financial resources E==rr=a Bank crediting == State sponsorship — m — Net profit

Figure 1 — Prognosis parameters of financial potential of agro-climatic zones of agrarian
production of Ukraine are on 2021p., million UAH.
The source: author’s calculations.
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Agricultural production  financial
capacity, under condition of the Autonomous
Republic of Crimea expulsion from the Steppe
zone, will decrease to 38 % and will comprise
86515.8 million hryvnias. Undersupply of
overall dimension of private financial
resources will comprise 8800 million hryvnias.
Besides, the volume of state financial support
will decrease to 48.3 %, especially the amount
of funds according to the special taxation
scheme of the plant and animal production
sphere will comprise 13 % from the level of
2020.

Discharged funds from the state budget
financial flow and banking sector will make it
possible to form financial facilities potential
sources  for  agricultural  enterprises
development under condition of
improvement of legal framework in the
following direction and state control scheme
of agricultural production finance and credit
assurance.

Conclusions. Complexity of the category
“financial facilities” shows that it should be
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reviewed as the ability to transform financial
resources into the real factor of agricultural
production development. Financial facilities
may be used as estimating rate of
profitableness critical range, cost saving,
financial resources distribution possible
degree establishment between agricultural
enterprises activity spheres.

Taking into account the importance of
bank crediting and state financial support as
the factors of region financial facilities
development, it is reasonable to consider
their overall influence on earning capacity,
which corresponds to agricultural production
financial facilities critical level.

Commensurability establishment of all
elements and components of financial
facilities, the use of their possibilities will
assure the equation of nationwide, sectorial
and private interests for economic
development and the activation of long-term
investment activity.
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