Electronic scientific and practical journal

INTELLECTUALIZATION OF LOGISTICS
AND SUPPLY CHAIN MANAGEMENT

#32 (2025)
August ‘25

DOI.ORG/10.46783/SMART-SCM/2025-32

WWW.SMART-SCM.ORG
?E|ﬂ ISSN 2708-3195

“‘? 72 ?{J!{IH 19003




Electronic scientific and practical collection

E-rl:lj INTELLECTUALIZATION OF LOGISTICS

AND SUPPLY CHAIN MANAGEMENT

Electronic scientific and practical publication in economic sciences

Electronic scientifically and practical journal “Intellectualization of logistics and
Supply Chain Management” included in the list of scientific publications of Ukraine in
the field of economic sciences (category "B"): Order of the Ministry of Education and
Culture of Ukraine dated October 10, 2022 No. 894 (Appendix 2)

Field of science: Economic.
Specialties: C1 (051) — Economics; D3 (073) — Management

ISSN 2708-3195
DOI: https://doi.org/10.46783/smart-scm/2025-32

The electronic magazine is included in the international scientometric databases:
Index Copernicus, Google Scholar

Released 6 times a year

Ne 32 (2025)
August 2025

Kyiv - 2025



Founder: Viold Limited Liability Company

Editor in Chief: Hryhorak M. Yu. — Doctor of Economics, Ass. Professor.
Deputy editors-in-chief: Koulyk V. A. - PhD (Economics), Professor.
Marchuk V. Ye. - Doctor of Tech. Sci., Ass. Professor.

Technical editor: Harmash O. M. — PhD (Economics), Ass. Professor.

Executive Secretary: Davidenko V. V. - PhD (Economics), Ass. Professor.
Members of the Editorial Board:

SWIEKATOWSKI Ryszard — Doctor of Economics, Professor (Poland);

POSTAN M. Ya. - Doctor of Economics, Professor;

TRUSHKINA N. V. - PhD (Economics), Corresponding Member of the Academy;
KOLOSOK V. M. — Doctor of Economics, Professor;

ILCHENKO N. B. — Doctor of Economics, Ass. Professor;

SOLOMON D. I. - Doctor of Economics, Professor (Moldova);

ALKEMA V. H. — Doctor of Economics, Professor;

Henryk DZWIGOL - PhD (Economics), Professor (Poland);

SUMETS O. M. - Doctor of Economics, Ass. Professor;

STRELCOVA Stanislava — PhD (Economics), Ass. Professor, (Slovakia);

RISTVEJ Jozef (Mr.) PhD (Economics), Professor, (Slovakia);

ZAMIAR Zenon - Doctor of Economics, Professor, (Poland);

SMERICHEVSKA S. V. — Doctor of Economics, Professor;

GRITSENKO S. I. — Doctor of Economics, Professor;

KARPENKO O. O. - Doctor of Economics, Professor;

PATKOVSKYI S. A. — Business practitioner.

The electronic scientific and practical journal is registered in international scientometric data
bases, repositories and search engines. The main characteristic of the edition is the index of
scientometric data bases, which reflects the importance and effectiveness of scientific
publications using indicators such as quotation index, h-index and factor impact (the number of
quotations within two years after publishing).

In 2020, the International Center for Periodicals (ISSN International Center, Paris) included
the Electronic Scientific and Practical Edition “Intellectualization of logistics and Supply Chain
Management” in the international register of periodicals and provided it with a numerical code of
international identification: ISSN 2708-3195 (Online).

Recommended for dissemination on the Internet by the Academic Council of the
Department of Logistics NAU (No. 7 of February 26, 2020). Released 6 times a year. Editions
references are required. The view of the editorial board does not always coincide with that of the
authors.

Electronic scientifically and practical journal “Intellectualization of logistics and Supply
Chain Management” included in the list of scientific publications of Ukraine in the field of
economic sciences (category "B"): Order of the Ministry of Education and Culture of Ukraine dated
October 10, 2022 No. 894 (Appendix 2)

Field of science: Economic.

Specialties: C1 (051) - Economics; D3 (073) — Management

t.me/smart_scm
facebook.com/Smart.SCM.org
twitter.com/ScmSmart

DOI: https://doi.org/10.46783/smart-scm/2025-32 Ten.: (063) 593-30-41
e-mail: support@smart-scm.org https://smart-scm.org



The electronic scientifically and practical journal

“INTELLECTUALIZATION OF LOGISTICS AND SUPPLY CHAIN MANAGEMENT”, v.32(2025)
ISSN 2708-3195 https://smart-scm.org
Contents

INTRODUCTION 7

HRYHORAK M. Yu. Doctor of Economics, Associate Professor, Professor of
Department of Management of Enterprises National Technical University of
Ukraine «lgor Sikorsky Kyiv Polytechnic Institute» (Ukraine)

EVOLUTION OF LOGISTICS DEFINITIONS AND CONCEPTS: BETWEEN

FUNCTIONALITY, INTEGRATION AND GLOBALITY 8-31

LAZEBNYK V. V. PhD in Economics, Associate Professor, Associate Professor of

the Department of Marketing and International Trade, National University of

Life and Environmental Sciences of Ukraine (Ukraine)

INFORMATION AND PROCEDURAL SUPPORT FOR SALES MANAGEMENT IN THE

SEGMENT OF PROFITABLE ORGANIC PRODUCT BRANDS 32 -41

GURINA G. S. Doctor of economic sciences, professor, professor department of
management of foreign economic activity of enterprises State University “Kyiv
Aviation Institute” (Ukraine), PODRIEZA S.M. Doctor of economic sciences,
professor, professor department of management of foreign economic activity
of enterprises State University “Kyiv Aviation Institute” (Ukraine), NOVAK V. O.
PhD in Economics, Professor of Management of Foreign Economic Activity of
Enterprises Department State University “Kyiv Aviation Institute” (Ukraine),
TSELUIKO O.l. Candidate of Science in Public Administration, Associate
Professor, Associate Professor of the Department of Public Administration and
Land Management of the Classical Private University, Zaporizhzhia (Ukraine)
INSTITUTIONALIZATION OF CUSTOMS PROCEDURES AS A STRATEGIC TOOL FOR
ECONOMIC SECURITY: A PROACTIVE APPROACH IN THE MANAGEMENT OF
UKRAINE'S FOREIGN ECONOMIC ACTIVITY 42 - 52

FEDYK O.V. Ph.D. of Economics, Department of Management and territorial
development named after Yevhen Khraplyvyi, Stepan Gzhytskyi National
University of Veterinary Medicine and Biotechnologies of Lviv (Ukraine)

FORMATION AND IMPLEMENTATION OF THE INNOVATION STRATEGY FOR THE
DEVELOPMENT OF AGRICULTURAL ENTERPRISES IN UKRAINE 53 -61

This work is licensed under a Creative Commons Attribution 4.0 International License



BUGAYKO D. O. Doctor of Science (Economics), Professor, Academician of the
Academy of Economic Sciences of Ukraine, Corresponding Member of the
Transport Academy of Ukraine, Vice - Director of ES International Cooperation
and Education Institute, Instructor of ICAO, Professor of the Logistics
Department, Leading Researcher, State University “Kyiv Aviation Institute”
(Ukraine), HRYHORAK M.Yu. Doctor of Sciences (Economics), Professor
(Associate), Academician of the Academy of Economic Sciences of Ukraine,
Professor of Department of International Business and Logistics of National
Technical University of Ukraine 'Igor Sikorsky Kyiv Polytechnic Institute'
(Ukraine), KATSMAN M.D. Doctor of Sciences (Technical), The Joint-Stock
Company of Railway Transport of Ukraine "Ukrzaliznytsia" (Ukraine),
ZAPOROZHETS O.l. Doctor of Sciences (Technical), Professor, Professor of
Institute of Aviation (ILot) (Warsaw, Poland), BORYSIUK A.V. Postgraduate
Student, State University “Kyiv Aviation Institute” (Ukraine)

CHALLENGES OF POST-WAR SUSTAINABLE DEVELOPMENT OF UKRAINE - EU
METALLURGICAL PRODUCTS SUPPLY CHAINS

62 -87
MUKHA T.A. Postgraduate student, Kharkiv national automobile and highway
university, Kharkiv, (Ukraine)
PROCESS MINING-DRIVEN DIGITAL TRANSFORMATION OF ENTERPRISE LOGISTICS
FOR CIRCULAR AND SUSTAINABLE SUPPLY-CHAIN PERFORMANCE 88-99

HRYHORAK M. Yu. Doctor of Sciences (Economics), Professor (Associate),
Academician of the Academy of Economic Sciences of Ukraine, Professor of
Department of International Business and Logistics of National Technical
University of Ukraine 'lgor Sikorsky Kyiv Polytechnic Institute' (Ukraine),
KARPUN O.V. PhD (Economics), Associate Professor, Associate Professor of
Department of International Business and Logistics, National Technical
University of Ukraine 'lgor Sikorsky Kyiv Polytechnic Institute' (Ukraine),
MARCHUK V.Ye. Doctor of Engineering, Professor, Professor of Department of
International Business and Logistics, National Technical University of Ukraine
'Igor Sikorsky Kyiv Polytechnic Institute' (Ukraine), HARMASH O.M. PhD
(Economics), Associate Professor, Associate Professor of Department of
International Business and Logistics, National Technical University of Ukraine
'Igor Sikorsky Kyiv Polytechnic Institute' (Ukraine)

FORMATION OF AN INTELLIGENT CUSTOMER SUPPORT SYSTEM AS A COMPONENT

OF INTELLIGENT LOGISTICS SERVICE ECOSYSTEM 100 121




DOLYNSKYI S.V. PhD in Economics, Associated Professor, Carpathian Institute
of Entrepreneurship, Open International University of Human Development
«UKRAINE» (Ukraine), DABIZHA V.V. PhD in Public administration, Associate
Professor, Associate Professor of the Department of International Relations and
Political Consulting, Open International University of Human Development
«UKRAINE» (Ukraine), KOSTINA T.YU. Senior Lecturer of the Department of
Economics and Management, Carpathian Institute of Entrepreneurship Open
International University of Human Development «UKRAINE» (Ukraine)

POLITICAL AND COMMUNICATION MANAGEMENT IN THE SYSTEM OF ENSURING
THE COMPETITIVENESS OF MODERN ENTERPRISES

VOLOSHCHUK N.Yu. PhD in Economics, Associate Professor of the
Department of Economics and Management Carpathian Institute of
Enterprising Open International University of Human Development «UKRAINE»
(Ukraine), SHCHERBAN M.D. PhD in Economics, Associate Professor of the
Department of Economics and Management Carpathian Institute of
Enterprising Open International University of Human Development «UKRAINE»
(Ukraine), VOITENKO H.V. PhD in Economics, Associated Professor, Carpathian
Institute of Entrepreneurship, Open International University of Human
Development «<UKRAINE» (Ukraine)

SEGMENTATION OF THE FINANCIAL MARKET AND ITS EFFICIENCY IN THE MODERN
ECONOMY

122 -128

129 -136



The electronic scientifically and practical journal 129-136
“INTELLECTUALIZATION OF LOGISTICS AND SUPPLY CHAIN MANAGEMENT”, v.32(2025)
ISSN 2708-3195 https://smart-scm.org

DOI: https://doi.org/10.46783/smart-scm/2025-32-9

UDC 336.71
JEL Classification: G10, G15, G18, G20, E44.
Received: 20 August 2025

Voloshchuk N.Yu. PhD in Economics, Associate Professor of the Department of Economics
and Management Carpathian Institute of Enterprising Open International University of Human
Development «UKRAINE» (Khust, Ukraine)

ORCID - 0000-0002-0783-0205
Researcher ID -
Scopus author id: -

E-Mail: nadezdavoloshka@gmail.com

Shcherban M.D. PhD in Economics, Associate Professor of the Department of Economics
and Management Carpathian Institute of Enterprising Open International University of Human
Development «UKRAINE» (Khust, Ukraine)

ORCID - 0009-0007-8322-6775
Researcher ID -
Scopus author id: -

E-Mail: scherbanl492@gmail.com

Voitenko H.V. PhD in Economics, Associated Professor, Carpathian Institute of
Entrepreneurship, Open International University of Human Development «UKRAINE» (Khust,
Ukraine)

ORCID - 0009-0005-9100-2574
Researcher ID -
Scopus author id: -

E-Mail: Bilovarci@ukr.net

SEGMENTATION OF THE FINANCIAL MARKET AND ITS
EFFICIENCY IN THE MODERN ECONOMY

Nadiia Voloshchuk, Mariia Shcherban, Halyna Voitenko. "Segmentation of the financial market
and its efficiency in the modern economy ". The article is devoted to a comprehensive analysis of financial
market segmentation and assessment of its effectiveness in the modern economy.

It is determined that the financial market provides for the exchange of financial assets, the formation of
capital prices, the accumulation of temporarily free funds and their return to circulation, which contributes to
the efficient allocation of resources. The main segments of the financial market are considered — the currency,
money, capital, derivatives, and precious metals markets — along with their specific functions, interaction, and
role in mobilizing capital, managing risks, and stimulating investment activity.

The mechanisms of state and economic regulation aimed at ensuring the stability of the financial system,
market transparency, protection of investors'rights, and development of innovation are analyzed. The results of
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the study confirm that the effective functioning of financial market segments creates conditions for sustainable
economic development, support for entrepreneurship, and investment activity.

The article is of practical importance for improving financial market regulation policy and forming capital
mobilization strategies.

Keywords: financial market, market segmentation, operational efficiency, financial market
regulation, capital, investments, financial assets, economic development, state regulation

Haodis Bonowyk, Mapis lWep6ax, FanuHa BolimeHko. «CeameHmayia ¢iHaHcoso20 puHKy ma
echekmusHicmob 020 PYHKYiIOHYBAHHA Y Cy4ACHIU eKOHOMIYi». Cmammsa npuceayeHa KOMNIeKCHOMY
aHanizy ceameHmaduii iHaAHco8020 puHKy Ma ouiHYi ehekmusHocmi 1i020 (hYHKYIOHYBAHHA Y Cy4acHil
eKOHOMIUi.

BusHauveHo, wjo hiHaHcosul puHok 3abe3nedye 0OMiH hiHaHCOBUMU aKMuUBamu, hopmMy8aHHA YiH Ha
Kanimajsn, akymysIayiro mum4ydacoso 8isibHUX KoWmie ma ix nogepHeHHA 8 060pom, WO cnpuAEe eheKmUu8HOMY
po3nodiny pecypcig. Po32i1sHymMo 0CHOBHIi cezameHmMu hiHaGHCOB020 PUHKY — 8A/IIOMHUL, 2pouwiosul, pUHOK
Kanimarsy, pUHOK NOXiOHUX (iHaHCOBUX IHCMPYMeHmMi8 Mma pUHOK 00PO2OUIHHUX Memanie ma ix cneyugiyHi
yHKYii, 83aemodito ma posnb y Mmobinizayii kanimany, ynpasniHHi pusuUKamMu ma CMuUMyI8aHHI
iHBecmuuyitiHoi akmusHocMi.

[poaHanizosaHo MexaHismu 0epXasHo20 MA eKOHOMIYHO20 pe2y/Ilo8AHHA, CNPAMOBAHI HA
3a6e3neyeHHA cmabineHocMi iHAHCOB8OI cucmemu, NPo3opocmi puHKY, 3axucm npas iHeecmopie ma
pO38UMOK iHHosayil. Pesynemamu 0oc/iOxXeHHs nidomeepoxyoms, Wo egpekmusHe yHKUIOHY8AHHSA
cezmeHmis (hiHAHCOB020 PUHKY CMBOPIOE yMOBU O/ CMAJI020 eKOHOMIYHO20 PO38UMKY, NIOMPUMKU
nionpueMHUUMBa ma iHeecmuuyjitiHoi disnbHoCM.

Cmamms Mmae npakmuyHe 3Ha4eHHs 0715 800CKOHAJIEHHA NOAIMUKU pe2ysltlo8aHHS (hiHaGHCOBUX PUHKiI8
ma ¢opmysaHHa cmpameziti Mobinizayii kanimarny.

Knrouyoei cnoea: iHaHCOBUI PUHOK, cermMeHTauia pPuHKY, edeKTUBHICTb ¢YHKLiOHYBaHHSA,
perynioBaHHA ¢iHAHCOBOrO PUHKY, Kanitan, iHBecTuuii, ¢piHaHCOBI aKTMBM, €KOHOMIYHUI PO3BUTOK,
fepXaBHe perynioBaHHA.

Introduction. The financial market is a
key instrument of the modern economy,
ensuring the circulation of financial assets, the
mobilization of capital, and the stimulation of
investment activity. It consists of several
interrelated segments: currency, money,
capital market, derivatives market, and
precious metals market, which perform
specific functions but form a single system.

The effective functioning of the financial
market segments ensures economic stability,
optimal resource allocation, and promotes
entrepreneurship and innovation. Market
regulation, both legal and economic, aims to
create a transparent and secure environment
for all participants, protect the interests of
investors, and stimulate innovation.

This article is devoted to the study of the
main segments of the financial market, their
interaction and effectiveness, as well as the
study of regulatory mechanisms that ensure
the stability of the financial system and
promote economic development.

Analysis of recent research and
publications. Recent research on financial
markets highlights their pivotal role in
ensuring economic  stability, efficient
allocation of capital, and stimulation of
investment activity. Financial markets are
increasingly recognized not merely as
platforms for trading assets, but as complex
systems composed of multiple interrelated
segments, including the currency market,
money market, capital market, derivatives
market, and precious metals market. Each
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segment performs distinct functions while
simultaneously interacting with others,
contributing to the overall efficiency and
resilience of the economic system. The main
scientists studying the researched issues are
N. Antonyuk, S. Arutyunyan, L. Alekseienko, S.
Dmytrov, I. Krupka, V. Khodakivska, I.
Semencha, O. Svitlychna, I. Shkolnyk.

Overall, current research consistently
demonstrates that a detailed understanding
of financial market segmentation, regulation,
and efficiency is crucial for designing policies
that ensure the optimal mobilization of
capital, the protection of investor interests,
and the sustainable development of the
national and global economy.

The formulation of the goals of the
article is to study the segmentation of the
financial market and assess the efficiency of
its functioning in the modern economy,
analyze the role of key segments in capital
mobilization, management of financial assets,
and stimulation of investment activity, as well
as determine the importance of state and
economic regulatory mechanisms in ensuring
the stability, transparency, and development
of the financial system.

Presentation of the main results. The
financial market is an important component
of the financial system, where financial assets
such as cash, securities, and other financial
instruments are exchanged. The financial
sector is a platform for the meeting of capital
supply and demand, where market
participants such as investors, banks,
households, companies, and government
institutions carry out transactions involving
the purchase, sale, exchange, and
management of financial resources.

Various transactions take place in the
financial market, including investing in
securities,  opening bank  accounts,
concluding loan agreements, and raising
capital. In addition, it plays a key role in asset
pricing, determining the value of cash, and
regulating risk levels. The financial market
reflects the state of the economy and the
financial stability of the country, and also
influences the level of investment activity,
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consumer spending, and the development of
entrepreneurship [9]. In a broad sense, it
performs one of the key functions K the return
of capital to circulation.

The current financial market is not just a
place for buying and selling assets, but a
multifaceted sphere that combines a number
of sub-market groups that have become
integral parts of its existence. These sub-
groups perform important functions and
interact with each other, forming a coherent
system that ensures the effective functioning
of the economy. The main subgroups of the
financial market include [4]:

1. The currency market is a specific area of
the financial market where currencies are
exchanged. It plays an important role in the
global economy, providing the opportunity
for conversion and various currency exchange
transactions. Participants in the currency
market include: central banks, which act as
regulators in the currency market and
manage the country's currency reserves;
commercial banks, which provide access to
currency transactions for their clients;
financial institutions specializing in currency
transactions, such as stock exchanges and
brokerage firms; and individual investors who
engage in currency exchange transactions for
investment purposes or to hedge against
currency risk.

2. Money market — a market for short-
term financial assets where transactions with
bills of exchange, certificates of deposit, and
other instruments are carried out [3]. The
money market plays a key role in the
functioning of the financial system by
providing liquidity and stability. It is a
platform for short-term financial transactions
such as short-term lending, liquidity
management, and money transfers.
Participants in the money market include
central banks, commercial banks,
corporations, investment funds, financial
institutions, and individual investors. They use
the money market to conduct transactions
with short-term financial instruments in order
to earn interest, preserve capital, and manage
risk.
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3. Capital market - a segment of the
financial market where companies and
governments can raise long-term financial
resources by issuing and selling securities
such as stocks and bonds [3]. It plays a key role
in the functioning of the economy, promoting
entrepreneurship, investment, and
innovation. The capital market comprises two
main segments: the stock market and the
bond market. The stock market allows
companies to raise capital by issuing shares
and selling them to investors. The bond
market, on the other hand, provides the
opportunity to issue and sell bonds to raise
debt capital for a specific term at a specific
interest rate. Capital market participants
include corporations, investment funds,
banks, insurance companies, pension funds,
and individual investors. They use this market
to raise capital for various projects, such as
business expansion, research, equipment and
technology purchases, as well as for risk
management and future financial security.

4. The derivatives market is a segment of
the financial market where participants enter
into agreements to buy or sell financial
contracts. This market allows them to hedge
against price volatility risks, speculate on price
changes, and invest wusing financial
derivatives [2]. The main types of derivative
financial instruments include options, which
give the right to buy or sell an asset at a
certain price during a certain period; futures,
which are contracts to buy or sell an asset at a
certain price in the future; and swaps, which
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are agreements to exchange cash flows or
financial assets between participants.
Participants in the derivatives market include
investment  funds, banks, insurance
companies, corporations, and individual
investors. They use derivatives primarily to
hedge against price risks, profit from price
fluctuations, and diversify their investment
portfolios.

5. The precious metals market is a
segment of the financial market where
various types of metals that are highly
valuable and widely used are traded. Among
the most well-known precious metals are
gold, silver, platinum, and palladium.
Participants in the precious metals market
include producers, consumers, investors, and
traders. They use this market for various
purposes, including capital preservation,
inflation protection, investment portfolio
diversification, and the use of metals in
manufacturing and industry [1].

In economics, financial processes are
organized through the mechanism of the
financial market and the financial services
market (Fig. 1), and the main components of
financial market regulation are presented in
Fig. 2.

The process of financial market
regulation is the economic influence on the
system of relationships operating in the
financial market with the aim of improving,
organizing, ensuring, and protecting the
interests of all market participants.
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Figure 1 - Organization of financial processes in the economy through the mechanism of
the financial market and the financial services market
Source: base on [5].

Financial market regulation and its components
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Figure 2 - Components of financial market regulation
Source: base on [5].

Scholar S.M. Esh defines that: “the main — promoting order in the market and
goal of financial market regulation is to normal conditions for the functioning of all its
ensure the harmonization of all types of participants;
interests of market participants: individual, — "ensuring the security of the financial
corporate, state, as well as the interests of system” [6];
intergovernmental and international — developing uniform requirements for
associations” [6]. Among these, the following all market participants;

are highlighted:
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— ensuring (free, open) pricing processes
for financial instruments (demand, supply) on
the market;

— creating an effective market with
financial incentives (rewards) for business;

— creating new markets (market
innovations);

— the ability to achieve public goals
(social, distributive);

— introducing a system to protect
investors' interests (abuse);

— regulating the number of monopolies
and the level of monopoly;

— maintaining transparency and
openness of the financial market, protection
from self-destruction.

In the economic environment, a “system
of financial market regulation principles” has
been developed by direction, level, and form
specifically for a particular market segment:
money, currency, securities, credit, financial
services, etc [7].

The main principles of the financial
market regulation system are:

— protection of the legitimate rights and
interests of investors by the state;

— disclosure by issuers of information
necessary for investors to make decisions;

— equal access to information for market
participants;

— reflection of the relationship between
supply and demand through prices for
financial assets;

— support for fair competition between
market participants;

— the existence of a state regulatory
body with stable, clearly defined powers;

— promotion of innovation in the
securities industry, etc.

The main areas of regulation of the
financial market and its segments:

— regulation of the composition of
market instruments and the scope of their
rights;

— regulation of transactions and forms of
trading in financial assets;

— regulation of information flows in the
market;
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— regulation of the composition of
market participants and certain types of their
activities [10].

State  regulation is aimed at
implementing a comprehensive system of
measures, namely control, regulation,
supervision of market processes and
participants, prevention of abuse and
violations of established rules within the
national financial market.

State regulation of the financial market is
aimed at the procedure for issuing and
circulating financial assets; regulating such
types of financial activities as trading in
financial assets, currency values, providing
credit and insurance services, issuing
activities, etc,; regulating the activities of
specific financial institutions (commercial
banks, insurance companies, investment
companies, pension funds, and other
intermediaries) and  foreign  market
participants [13].

Let us consider the forms of financial
market regulation - direct (legal) and indirect
(economic) regulation. Indirect (economic)
regulation is based on economic levers aimed
at shaping various external conditions
(setting prices, fluctuations in supply and
demand, shaping a competitive environment)
[11].

Direct regulation is a comprehensive
system of processes for establishing rules of
conduct for participants in the financial
market to ensure their application and
resolution of disputes in the course of
activities, and to hold those who violate these
rules (norms) accountable. The legal
regulation system includes two areas [8].

The main actors in the financial market
are the state, households (the population),
financial institutions, foreign organizations,
etc [12].

Financial market objects include financial
assets, financial market instruments
(agreements, contracts), modern financial
technologies (plastic cards, payment systems,
software, etc.) — temporarily available funds
(money) can be invested in them [12].
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The financial market is a key link in the
transfer of funds. In essence, it creates
opportunities for the transfer of capital,
thereby enabling the economy to exist. Its
spheres and markets provide diverse
opportunities for capital investment, thereby
accumulating significant amounts of funds to
be returned to circulation. This mechanism
allows for the effective distribution of
resources, directing them to where they are
most needed and where they can be used
with maximum return. Thanks to the financial
market, investments are attracted to various
sectors of the economy, stimulating their
development and promoting innovation.

Conclusions. The financial market is a
key component of the financial system and an
important mechanism for the functioning of
the economy. It provides for the exchange of
financial assets, forms capital prices,
promotes the efficient allocation of resources,
and accumulates temporarily free funds for
their return to circulation. The main segments
of the financial market are the currency,
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money, capital, derivatives, and precious
metals markets, which perform specific
functions but interact with each other to form
a single system.

Regulation of the financial market, both
in legal and economic terms, is aimed at
ensuring the stability, transparency, and
security of the financial system, protecting the
interests of participants, and stimulating
investment activity. Essentially, the financial
market creates conditions for mobilizing
capital, maintaining liquidity, and developing
entrepreneurship, which, in turn, contributes
to the country's economic growth and
innovative development.

Thus, the modern financial market is not
only a platform for buying and selling
financial assets, but also a complex
instrument of economic policy and
investment development that harmonizes
the interests of the state, business, and the
population, creating the conditions for
sustainable economic development.
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